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fees and charges of the Trustee as pond Pegistrar and paying

agent, and any other paying agents on the Bonds, for acting

apt—_ § Sbpp— = ————c—__ & oy .

as paylng agents as provided in the Indenture, as and wvhen

the same become due, and (111) the reasonable fees and charges
:of the Trustcc for the nCCCSSQLV extraordinary services ren-
dered by it and cxtraordinary erpenses incurred by it under
the Indenture, as and when the same become due; provided,

that the Lessee may, withouf creating a default hercunder,
contest in good faith the necess;ty for any such extraordinary
‘services and extraérdinary expenses and reasonableness of any
such fees, charges or expensesS. »

In the event the Lessee shﬁll fail to make any of the pay-
ments required in this Section, the item or iﬁstallment sb in
default shall continue as an obligation of the Lessece until the
amount in default shall have been fully paid, and the Leséee;_

agrees to pay the sawme with interest thereon at the Pen-

alty Rate untll palc. _ !

SECTION 5.5. ayments in Lieu of Ta\es. It is recbé-'

nized that vnder the provisions of the Act when any pro;ect
is leased by a county pursuant to the Act the lessee thereof

shall be reguired to make payments to the county, the school

| district or school districts, and other political units wherein -

! L ) _ _ _ '

!‘the project shall be located in lieu of taxes, in such amounts- - poo- oo
\'as'would result from takes levied on the project by such county.

‘2
' school disirict or school districts, and other political unit

y
1 .
i which would be afforded tov the lessece if it werce the owner of

| the project. For the sole purpose of cnabling the Lessee to

‘or units, if the project were owned by the lessce, but with

appropriate reductions similar to the tax exemptions,’if any,»

‘1comply with the aforesaid obligation, it is agreed that the
'lCounty in cooperation with the Lessce (i) shall causc the Pro-

I
‘IJQCL to be valued as if priwva toly ovned as aforcsaid for pur-
It

il poses of the said taxes by the State TaA Comm1s)10n of South
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